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Although the absence of a true control group is the study’s primary limitation, making it difficult to
attribute the observed outcomes directly to the drug, Dr. Pieramici noted that approximately 70% of
patients maintained vision (lost less than 3 lines vision or needed rescue) after induction therapy,
which may be better than expected from observation alone.

Dr. lida agreed Kyowa Kirin’s interpretation that this result shows therapeutic effect of KHK4951.
Based on Ph2 result, Ph3 plan should be carefully considered. At this time, non-inferiority study to
aflibercept 2 mg with appropriate rescue criteria is reasonable for Ph3 study.

It is exceeded our expectations that 70% of participants maintained their vision through Week 52
without any intravitreal anti-VEGF injections. This suggests that KHK4951 showed a therapeutic
effect.

Even if there is a dose-dependent increase in the frequency of adverse events, these are
manageable and acceptable compared to the invasiveness of intravitreal anti-VEGF injections.
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